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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF MNR EDUCATIONAL TRUST

We have audited the accompanying financial statements of MNR Educational Trust, 2-
23B/350, Bhagyanagar Colony, Phase-1ll, Near HMT Hills, Kukatpally, Hyderabad
which comprise the statement of affairs as at 31 March 2024 and the statement of
Income and Expenditure for the year then ended.

We conducted our audit in accordance with the standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the
oudit to obtain rcasonablc assurance about whetliex (e financial stafements are free
from material misstatements.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements read with annexed notes to accounts,
give the information in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India.

a) In case of the statement of Affairs, of the state of affairs of the Trust as at March 31,

2024.
b) In case of the statement of Income and Expenditure, of the surplus for the year

ended on that date.

‘We report that: ¢ '
a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.
b) In our opinion proper books of account as required by law have been kept by the

Trust so far as appears from our examination of those books.
¢} The Statement of Affairs as at 31% March 2024 and the statements of Income and

Expenditure, for the year then ended, dealt with by this Report are in agreement
with the books of accounts.

For RAMAKRISHNA & ASSOCIATES
Chartered Accountants !
Firm Reg.No.0054925

M

(M.RAMAKRISHNA)
Partner

Membership No.072348
Place: Hyderabad

Dated: 29/09/2024
UDIN-24072348BKDAWZ1832




MNR EDUCATIONAL TRUST
2-22B/350, Bhiugys Nagar Phase I,
OPP. INTU, Near HMT Hills, Colony, Kukat Pally, Hyderabad 5060085

BALANCE SHEET AS ON 21.03.2024

; A5 ON ASON ASON
LIABILITIES SCH#| 3 or202 St Assesst SCH# sto3.202 AS DN 31.03.2023
Corpus Fund: 1 272651 272,651 | Fixed Assets: 4
las per Separate statement enclosad) 4,75,81,45,082 4787445928
Investmants 5 64,84,00,015 64,94,00.015
Non-Current Assets & 1,76.57,68,082 1.41,61,84,158
Current Assets:
Reserves & Surplus 6053296078  574,57,66.443 | Fixed Deposits with Banks 7 624,726,508 26,31.80,385
6,05,35,58,729 5,74,40,37,084 | {including Interest accrued thereon})
Longterm Provisions
Deferred Tax liabflity 16,15,80,944 46.15,80,944
Rznt Deposit (for College / Schoa!
Loan Funds: " [Buildings} ! 4,39,36143 4,38,36.143
Other Deposits 'l 42,110,650 42,756,850
Over Draft with Banks F 2 12,78,73,554 6,53,89,830
Other Current Assets = 17,22.69891 30,90,31,707
Term Laans " 51615977 14,09,36,955
Cash & 8ank Balances:
HP Loans (for purchass of Assels) i 1,81,08.415 3,03,73,230 | Cash-in-Hand 7 2553759 18,456,632
Balances with Banks in Currant
Un:secured Loan ks 2,69,29,452 Accounts. B §,67,57,855 3,50,00.462
Nan Current Ligbilities 26,42,98,000
Current Liabilitles & Provisions:
Creditors for Supplies, Expenses &
Services 3 62,629,496 76,05,65,167
Caution D=posits " 10,28,30,502 10,36,01,203
Other Current Liabilities & Provisions o 29,23.85,225 51,37,85,607 /"_\
7.72,54,71,993 7.52.07,52 080

Vide our Tax Audit Repor of even date

RAMAKRISHNA & ASSOCIATES
rtered Accouhtants

bk

M. RAMAKRISHNA MN Raju
Managing Trustee

Mo.072342

PLACE: Hyderabad

Date: 28-08-2024
|UDiN:24072348BKDAWZIE32 ]




MNR EDUGATIONAL TRUST
2-22B/350, Bhagya Nagar Phase il

OPP. JNTU, Near HMT Hills, Colony, Kukat Pally, Hydzrabad 500085

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2024
Forthe Year Forthe Year Forthe Year Forthe “Year Ended
EXRERDITHES SCH- ¥l e ded 34.03,2024] Ended 31.03.2023 INcoME SCH- ¥ cded 31.00.2024) 31,03 002
Expenditure on Employees 10 ¥1,70,78335 1.00,57,34.950 | Fee Receipts 3 1,70,15;17,407 1, 764568 459
Printing & Stationery w 1,0585831 7518129
Pastzge & Telephones Expenses ¢ 7,51,942 7,10,521 | Aarogyasri Scheme k-] 1,47,88,445 1,20,38,232
Power, Fuel & Water Charges s 17862963 1,99,54.033
Rent, Ratas & Taxes 1 9,45,85,653 9,80,52,250 Hospital Incomes o 3,37,50,017 3,15,31,380
Traveling & Conveyance i 4,04,16,150 28143226
Registrations, Renewals and University Fe & 2,92.31,125 2,69,07,189 et
Repairs & Maintenance 4 8,51,00,088 11,5540,278
Hospital Maintenance & Expenses *, 1,43,70,780 20510805 | Intersst & Other Incomes “ 2,65,56,203 4,68,75,555
Advertisemant Expenses 4 18,17, 183 BR34.224
Audlt Fee 2 7,77.000 16;33,000
Books & Periodicals : 17,670 1,458,148
Campaign & Talent Test Expensas 2 B,63,503 24,33,564
Hostsl & Mess Expenditure K 8,68,62,300 4,01,77,857
Insurancs i 26,48.251 3259381
Lab Consumablas Consumed = 10,46,718 1423543
Security Sarvices v 38,51,063, 4342730
Sports B Anniuersary Expenses I’ 1,68,45,812| 89,37,231
Other Expenses N 14,67,15,183 10,39,31,920
Provision for doubtful debts - 3,08,39,438
Bad debls wrillen off - -
Surplus bafore Int.& Dep.c/d 50,53,79,525 32,48.20,220
1.77.70,42071]  4,85:51,13,635 1,72,70,12,071 1,85 51,13,635
Interest & Financial Chargas 10 515,22.772 3,62,44,244 | Surplus Before Int & Dep. b/d 50,53,73,525 32,49,20,220
Depreciation/Write Off 4 8,84,88,416 8.97,50,663 = =
Surplus Before Tax 36,53,68,336 13.88,15.313
50,53,79,525 32,49,20,220 50,53,79,525 32,49,20,220]
Provision far Income tax 9,91,58,735| Surplus Before Tax 36,53,68,336 18,59,15,313
Previous Year Balance Brought
Daferred Tax lizbility 48,10,013 fFerward 1,24,24,83,088 1,14,76,37,534
Surplus Carried Forward to Next year 1,60,78,51.424 1,24,24,83,088
160,78,51.424]  1,34.65.52.807

RAMAKRISHNA & ASSOCIATES
ered Accountants

No.072348

PLACE: Hyderabad
Date: 29-09-2024
UDIN:24072343BKDAWZ 1832

Vide our Tax Audit Report of even date




MNR EDUCATIONAL TRUST
2-22B/350, Bhagya Nagar Phase llI,

OPP. JNTU, Near HMT Hills, Colony, Kukat Pally, Hyderabad 500085

SCHEDULES OF THE BALANCE SHEET AS ON 31.03.2024
e et e

SCHEDULE 1: Corpus Fund

Subscription from Trustees

SCHEDULE 2: Reserves & Surplus

Revaluation reserve
Surplus in Income & Expenditure account
Less: Adjustments

Deferred Tax liability

Opening Balance
Add: Provided during the year

SCHEDULE 2: Secured Loans
Overdraft from Banks

HP & Other Secured Loans
HP Loans
Canara Bank - Benz Car Loan A/c No. 2486503002173
Kotak Mahindra Bank Limited Loan (MRI Upgradation)
Yes Bank Car Loan ALN0DD501362660 ( Toyoata )
YES Bank Loan - CVL000501270960
YES Bank Loan - CVL0O00801270964
YES Bank Loan - CVL000601270965
YES Bank Loan - CVLG00601270973
YES Bank Loan - CVL000601270976

Term Loans
Axis Bank Term Loan # 923060051520867
Axis Bank Term Loan # 923060051520870
Axis Bank Term Loan # 923060051520883 (WCTL)

Un-Secured Loans
Loan From Related Party

Non Current Liabilities
Advance for Sale of investments

Pagelof1l

{Amountin Rs.) (Amount in Rs.)
—— e e RS
2,72,651 272,651
2,72.651 272651
4,50,12,81,355  4,50,12,81,355
1,60,78,61,424  1,24,24,83,088
(5,58,36,702) -
6.05,32,96,078  5,74,37,64 443
16,15,80,944 15,66,70,931
- 49,100,013
16,15,80,944 16,15,80,844
12,78,73,554 6,53,89,880
12,78,73,554 6,53,89.880
=4 15,37,305
53,33,344 1,08,29,062
62,26,953 93,86,115
14,64,743 20,089,882}
12,086,444 16,55,551
12,06,444 16,55,551
14,64,743 19,18,976
12,06,444 15,80,788
1,81,09,115 3,03,73,230
1.14,97,941 3,42.41,141
2,47,51,370 7,47,51,370
1,53,66,666 3,19,44,445
5,16,15,977 14,09,36,956
19,75,98,646 23,67,00,066
2,69,29,452 -
2,69,28,452 -
26,42,99.00 -
26,42,99000

Managing Trustee




MNR EDUCATIONAL TRUST
2-22B/350, Bhagya Nagar Phase Ili,

OPP. JNTU, Near HMT Hills, Colony, Kukat Pally, Hyderabad 500085

SCHEDULES OF THE BALANCE SHEET AS ON 31.03.2024

31.03.2024

(Amountin Rs.) (Amountin Rs.)
— e S

SCHEDULE 3: Current Liabilities and Provisions
A. Current Liabilities

(i) Sundry Creditors

(ii) Caution Deposits

(iv) Statutory Dues payable

{v) Other Current Liabiities

{vi) Current Maturities of Long term Liabilities

(vi) Bank Book Over Draft

B. Provisions
Provisian for Income Tax

Total Current Liabilities and Provisions

SCHEDULE 5: Investments

Unquoted Equity Shares

13253061 equity shares (Prev. yr. - 13253061) of Rs 10/~ each in
MNR Research Conventions Pvt Ltd.

SCHEDULE 6: Non-Current Assets
i) Advance for Property
ii) Loan to Related party

SCHEDULE 7.: Current Assets, Loans & Advances
A. Current Assets:

(i) FDs with Banks

(i) Deposit with Govt. Depts.

(i) Deposit with Others (for Rent)

{iv) Cash and Bank Balances
Cash-In-Hand

Balance with Banks on Current Account
Total Cash and Bank Balances

Total of (A)

B. Loans and Advances and other receivables (Unsecured and
Considered Good)

() Fee Receivable

Less: Provision for doubtful debts

(i) Sundry Debtors

(i) Other Current Assets

Total of (B)

Total of (A+B)

Page 1 of 1

31.03.2023

62,62,78,496 76,06,686,167
10,28,30,502 10,36,01,203
2,85,16,947 1,96,09,023
18,43,84,038 30,00,89,846
7,28,00,000 7,28,56,800
66,84,239 67.54,659
1,02,14,95,223  1,26,34,77,698
- 11,44,86,278

- 11,44,86,278

1,02,14,95,223

64,94,00,015

1,37,79,63,976

64,84,00,015

64,94,00,015

64,94,00,015

1,65,46,39,605
11,11,28,487

1,38,58,10,850
3.03,53,308

1,76,57,68,092 |

1,41,61,64,158

R EDUCATI

26,24,26,508 26,31,80,386
42,10,650 42,786,650
4,39,36,143 4,39,36,143
31,05,73,301 31,13,93,179
25,53,759 18,46,632
6,67,57,855 3,50,00,462
8,93,11,613 3,68,47,094
37,98,84,914 34,82,40,273
17,78,64,409 30,21,05,370
3,08,39,438 3,08,39,438
1,94,08,776 1,60,78,846
58,36,143 2,16,86,929
17,22,69,891 309857707

/ \
55,21,54-805 65,72,71,979

For

anaging Trust

[

g




MNR EDUCATIONAL TRUST
2-22B/350, Bhagya Nagar Phase IlI,

OPP. JNTU, Near HMT Hills, Colony, Kukat Pally, Hyderabad 500085

SCHEDULES OF THE BALANCE SHEET AS ON 31.03.2024

31.03.2024

31.03.2023

SCHEDULE 3: Current Liabilities and Provisions
A. Current Liabilities

(i) Sundry Creditars

(ii} Caution Deposits

(iv) Statutory Dues payable

(v) Other Current Liabiities

(vi) Current Maturities of Long term Liabilities

(vi) Bank Book Over Draft

B. Provisions
Provision for Income Tax

Total Current Liabilities and Provisions

SCHEDULE 5: Investments

Unquoted Equity Shares

13253081 equity shares (Prev. yr. - 13253061) of Rs 10/- each in
MNR Research Conventions Pvt Ltd.

SCHEDULE 6: Non-Current Assets
i) Advance for Property
if) Loan to Related party

SCHEDULE 7.: Current Assets, Loans & Advances
A. Current Assets:

(i) FDs with Banks

(ii) Deposit with Govt. Depts.

(iii)y Deposit with Others (for Rent) .

(iv) Cash and Bank Balances
Cash-In-Hand

Balance with Banks on Current Account
Total Cash and Bank Balances

Total of (A)

B. Loans and Advances and other receivables (Unsecured and
Considered Good)

(i) Fee Receivable

Less: Provision for doubtful debts

{ii) Sundry Debtors

(iii) Other Current Assets

Total of (B)

Total of (A+B)

Page 1 of1

(Amnunt inRs.] (Amountin Rs.)
——— e ]

62,62,79,496 76,05,66,167
10,28,30,502 10,36,0+1,203
2,85,16,947 1,86,09,023
18,43,84,038 30,00,89,846
7,28,00,000 7,28,56,800
66,84,239 67.54,659
1,02,14,85,223  1,26,34,77,698
- 11,44,86,278

- 11,44,86,278

1,02,14,95,223

1,37,79,63,976

64,84,00,015

64,94,00,015

64,94,00,015

64,94,00,015

1,65,46,38,605
11,11,28,487

1,38,58,10,850
3,03,53,308

1,76,57,68,092]

1,41,61,64,168

26,24,26,508 26,31,80,386
42,10,650 42,76,650
4,39,36,143 4,39,36,143
31,05,73,301 31,13.93,179
25,53,759 18,46,632
6,67,57,855 3,50,00,462
6,83,11,613 3,68,47,094
37,98,84,914 34,82,40,273
17,78,64,409 30,21,05,370
3,08,39,438 3,08,39,438
1,94,08,776 1,60,78,846
58,36,143 2,16,86,929

17,22,68,894+— 30,90,31,707

—_~552154,805

/65,72,71,879

Managing Trustee




MNR EDUCATIONAL TRUST
2-22B/350, Bhagya Nagar Phase I,

OPP. JNTU, Near HMT Hills, Colony, Kukat Pally, Hyderabad 500085

SCHEDULES OF THE BALANCE SHEET AS ON 31.03.2024
H

31.03.2024

THE YEAR ENDED 31.03.2024

SCHEDULE 8: Income
Tution Fee & Other Receipts

SCHEDULE 9: Other Income
Arogyasree Scheme
Hospital Income
Interest and Other Income

SCHEDULE 10: Administration Expenses

Expenditure on Employees
Salaries & Incentives
Stipend
Employer's Contribution to EPF
Employer's Contribution to ES|
Staff Welfare & Medical Reimbursement
LTA

Printing & Stationery

Postage,Telephones & Communication Expenses
Postage, Telegrams, Courier & Fax Charges
Telephones

Power, Fuel and Water Charges
Electricity Charges
Generator Maintenance
Water Charges

Rent, Rates, Taxes and Fees
Rates, Taxes & Fees
Rent

Travelling & Conveyance Expenses
Conveyance
Transport Charges
Travelling Expenses (Incl. Foreign Travel)
Vehicle Maintenance

Page 1 of 1

SCHEDULES OF THE INCOME & EXPENDITURE ACCOUNT FOR

For

1,70,15,17,407

31.03.2023

{Amountin Rs.) (Amountin Rs.)
— e TS

1,76,46,68,469

1,70,15,17,407

1,76.46,68,469

1,47,88 445 1,20,38,232
3,37,50,017 3,15,31,380
2,69,56,203 4,68,75,555
7,54,94,664 9,04,45 167
61,09,20209  94,29,16,930
9,66,74,724 4,37,20.990
71,53,403 1,27,67,269
18,80,786 28,91,859
4,49,213 7,80,000
26,57.902

71,70,78,335

1,00,57,34,950

1,05,65,631 75,18,129
1,05,65,631 75,18,129
76,193 88.178
6,75,749 6,22 343
7,51,942 7,10,521
1,54,98,723 1,63,99,187
10,82,095 24,04,192
13,02,144 11,50,653
1,78,82,963 1,99,54,033
87.01,885 1,42,69,906
8,58,83,7686 8,47,82 344
9,45,85 653 9,90,52,250
75,87,897 41,81,983
1,61,59,627 1,13,07,830
31,94,735 28,02,711
1,34,73,991 98,50,701
e T
~~ 40416150 /' 2,81,43.226




MNR EDUCATIONAL TRUST
2-22B/350, Bhagya Nagar Phase lli,
OPP. JNTU, Near HMT Hills, Colony, Kukat Pally, Hyderabad 500085

SCHEDULES OF THE BALANCE SHEET AS ON 31.03.2024
M

31.03.2024 31.03.2023

(Amount in Rs.) (Amount in Rs.)
J'—llll—_-n_-_—.—-_.—__

SCHEDULE 10: Interest & Finance Expenses

Interest on HP Loans 16,58,616 7,938,761
Interest on Working Capital Indusind Bank [ 23,60,689 37,911,868
Interest on Working Capital Indusind Bank OD 39,03,498 B,76,220
Interest on Indusind Bank Term Loan 1,56,39,305 2,27,45 858
Interest SWAP Indusind Bank 27,33,818 54,18,819
Interest 43,73,246 12,611,485
Interest on FDR Loans 18,67,193 3,24,283
Processing Charges 1,68,42,573 1,411,850
Other Charges to Indusind Bank - 10,855,000
Interest on Unsecured Loan 21,43,836 -

5,15,22,772

Page 1 of 1




MNR EDUCATIONAL TRUST
2-22B/350, Bhagya Nagar Phase IlI,
OPP. JNTU, Near HMT Hills, Colony, Kukat Pally, Hyderahad 500085

SCHEDULES OF THE BALANCE SHEET AS ON 31.03.2024

31.03.2024 _31.03.2023
(Amountin Rs.) (AmountinRs.)|
Registrations, Renewals and University Fee
Affiliation & Recognition Fee 2,60,35,835 1,62,34176
Inspection Expense 11,70,375 768,035
Registration & Renewal Charges 20,24,915 8377614
University Expanses - 15,27.364
2,92,31,125 2,69,07,189
Repairs & Maintenance
Computer Rep & Maintainance 9,986,458 9,60,334
Repairs & Maintenance 8,41,03,610 11,45,79,944
8,51,00,068 11,55,40,278
Hospital Maintenance & Expenses 1,43,70,780 2,06,10,805
1,43,70,780 2,06,10,805
Advertisement Expenses 18,17,188 88,34,224
18,17,188 88,34,224
Audit Fee 7,77,000 10,983,000
7,77,000 10,93,000
Books & Periodicals 17,870 1,.49,146
17,870 1,49,146
Campaign & Talent Expenses 8.63,503 24,33,564
8,63,503 24,33,564
Hostel & Mess Expenditure B,68,62,300 4,01,77.857
8,68,62,300 4,01,77,857
Insurance Premium 26,438,261 32,59,381
26,489,261 32,569,381
Lab Consumables & Maintenance 10,46,719 14,23,543
10,46,719 14,23,543
Security Charges 39,51,063 49,42,730
39,51,063 49,42,730
Sports & Anniversary Expenses 1,69,49,812 89,37,231
1,68,49,812 88,37,231
Bad debts written off - -
Provision for Doubtful Debts - 3,08,39.438
3 3,08,39,438
Other Expenses
Arogyasree Scheme Expenses 1,66,619 1,57,931
Bank Charges 8,18,442 2,54,227
Consultancy Charges 46,09,448 90,32,490
Donations 7,38,000 33,29,000
House Keeping Expenses 17,00,036 5,60,33,741
Legal Expenses 20,65,000 1,70,57,102
Miscellaneous Expenses 1,45 376 5,86,051
Office Expenses 28,50,560 19,74,746
Office Maintenance 3,10,480 500
Examination Expenses 6,82,13,744 50,15,448
Temple Expenses 2,34,871 1,87,049
Internet Charges 4,18,672 5,286,751
Student Uniform 28,43,768 48,30,291
Software Maintenance Charges 43,00,165 27,40,795
Other Expenses - 22,05,798
Admission processing expenses 5,75,00,000 -
' 14,67,15,183 10,3
Total Administrative Expenses 1,2?,18,32,55!6’ 1,53,01,93,415

For MNR DUCATIONAL T UST
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